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‘Expanding horizons’ is an apl description for the Hong Kong experience in 1984, with lhe broadest new horizon of all being the perspeclive of an essentially
unchanged Hong Kong operaling under Chinese sovereignly unlil well inlo Ihe 21sl Century. Purely local horizons continued to expand wilh for example the
completion of new developments on the west harbour-front of the Kowloon Peninsula (front cover), complementing those of recenlly completed Easl Tsim Sha Tsui
(fower right centre of back cover). The aerial perspeclive shows that almosl all of Ihe Kowloon Peninsula is now covered by high rise buildings of relatively recenl

construclion
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The Year’s Highlights

During 1984, your Chamber

e participated with other local organizations in a major top level visit to Beijing to discuss Hong Kong's future with Mr. Deng
Xiaoping.

e continued to maintain meaningful and cooperative links with PRC trade and industrial organizations including receiving
major groups from Beijing, Shanghai, Fujian, Guangdong, Jiangxl and Sichuan.

e campaigned vigorously over a broad front against the spread of textiles protectionism in the U.S.A.

e maintained contact with and made reptesentation to the Hong Kong Government on a wide variety of issues including the
White Papers on the Future of Hong Kong and on Administration, taxation of off-shore interest earnings, the revised
Companies Ordinance and many otRer matters.

e organized overseas missions and participation in trade fairs both overseas and locally, including the Chamber's Pavilion at
the 1984 Hong Kong Trade Fair Consumer Week. These have brought in orders conservatively assessed at over $70 million.

e organized over 30 business functions for members and their guests, including the 4th Hong Kong/Kagoshima Conference
attended by an 80-member Japanese delegation.

e received 30 incoming trade missions from all parts of the world and passed on to members some 11,000 trade enquiries.
Sponsored and participated in many local trade and industrial exhibitions, fairs, conferences and seminars.

e jissued 210,000 Certificates of Origin, GSP Forms A and Carnets, of which 130,000 went to member companies at reduced
fees. With the opening of two new offices, there are now four offices for the issue of COs.

e continued to be directly represented on over 60 Government and other advisory boards and committees.

e showed faith in the future of Hong Kong by purchasing and moving into a new $11 million headquarters office.
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Report of the General Committee

for the year ended 31st December, 1984

The General Committee has pleasure
in presenting its report together with

the accounts for the year ended 31st
December, 1984,

Principal Activities

The principal activities of the
Chamber are the promotion and
protection of Hong Kong's trade,
commerce and industry.

Accounts

The state of the Chamber’s affairs at
31st December, 1984 and the result
for the year then ended are set out in
the accounts on pages 33 to 36.

Fixed Assets

Details of the movements in fixed
assets are shown in note 3 to the
accounts,

General Committee Members
The General Committee Members
who held office during the year are
set out on page 1. No member of the
Ge neral Committee, or any other
members of the Chamber, received
any form of remuneration in return
for their services, other than normal
professional or similar fees paid for
services or supplies rendered to the
Chamber, and no portion of the
income or property of the Chamber
was paid or transferred directly or
indirectly by way of dividend, bonus
or otherwise to members of the
Chamber.

Interest in Contracts

No contract of significance to which
the Chamber was a party and in
which a General Committee Member
had a material interest subsisted at
the end of the year nor at any time
during the year.

Auditors

The accounts have been audited by
Peat, Marwick, Mitchell & Co. who
retire and being eligible offer
themselves for reappointment.

By Order of the General Committee

Jack C. Tang
Chairman

on 18th March, 1985.

(Following page} A major evenl of 1984 was the opening of the Eastern Corridor, an 8 Km. freeway running atong the northern coast of Hong Kong Island from
Causeway Bay 10 North Point. Cos! of construction so far is HK$1.5 billion. Within the nexl two years, the freeway will be exlended round the Easlern tip of

Hong Kong Island to Chaiwan.
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Chairman’s Statement

A review of the Hong Kong economy

during 1984 must begin with the
most momentous and far reaching
event in Hong Kong's long and
colourful history, the publication on
26th September of the Draft Agree-
ment between the Governments of
Britain and China on the future of
Hong Kong. After two years of
negotiation which at times caused
serious uncertainty in Hong Kong,
affecting business and investors’
confidence, the completion of the
historic Draft Agreement was hailed

as a model of pragmatic diplomacy
based on political and economic
realism. The agreement was, in
certain areas more detailed than
most people in Hong Kong had
hoped for and contained specific
commitments which guarantee the
maintenance of Hong Kong's tradi-
tional freedoms, and a free enter-
prise system under an administra-
tion with a high degree of political
autonomy for 50 years from 1997,
thus effectively permitting the
present economic philosophy and
policies to continue to guide Hong
Kong's destiny.

The draft agreement was widely
debated in Hong Kong from the time
of its publication until it was
approved by the House of Commons
on 5th December. | must here
record the Chamber’s gratitude for
the efforts of the Governor Sir
Edward Youde, the senior Hong
Kong Government officials and the
Unofficial Members of Executive
and Legislative Councils who
worked tirelessly throughout the
long negotiations to ensure that the

views and interests of Hong Kong
people were taken fully into account
in the agreement reached between
the two Governments. The Chamber
was also very much honoured and
appreciative of China's invitation to
the Vice-Chairman and | to go to
Beijing in June to present the views
of commerce and industry, together
with the heads of the Federation of
Hong Kong Industries and Chinese
Manufacturers’ Association of Hong
Kong. Even though the latter two
organizations as well as other
bodies and individuals had visited
Beijing in the past couple of years,
this was the first time this Chamber
was invited along with the other two
major organizations to visit Beijing.
The specific and detailed
assurances received from the Hong
Kong-Macau Office and the meeting
with Mr. Deng Xiaoping were most
reassuring at a time when Hong
Kong badly needed reassurance.

At this moment in history, | need not
reiterate the detailed consideration
given to the agreement and its
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implications for Hong Kong. It is
sufficientto say that the Chamber
was able to take an early and
specific view on behalf of its
members in supporting the agree-
ment without serious reservation.
This appears to be the view of a
large majority of the people of Hong
Kong.

The draft agreement, already signed
into effect by Mr. Zhao Ziyang and
Mrs. Thatcher in Beijing on 19th
December, 1984 is likely to be
ratified by both Governments by mid
1985. Two highly important constitu-
tional arrangements remain to be
brought into effect. The first is the
Hong Kong Government White
Paper on the further development of
representative Government in Hong
Kong determining the internal
structure of administration for Hong
Kong in the years ahead and parti-
cularly in regard to the systems by
which Hong Kong people will be
involved in ensuring that they are
represented by a Government which

can fully protect and promote their
vital interests. As the Chamber was
selected as a functional consti-
tuency, we shall be able to elect a
representative to the Legislative
Council in September 1985.

The second important constitutional
issue will be the preparation and
promulgation of the Basic Law for
Hong Kong. Even though
responsibility for the Basic Law will
rest with the Chinese Government,
there is every indication that the
Chinese Gove rnment recognises the
value of Hong Kong input in the
drafting of the Basic Law.

It is imperative, in my view, that
Hong Kong people and organisa-
tions should accept the challenge of
the future and contribute in every
way they can to the development of
their palitical, economic, and social
environment in the years ahead.
Businessmen and industrialists, on
whom Hong Kong's progress and
prosperity have so largely
depended, must participate
vigorously in this contribution to

ensure that a favourable environ-
ment continues to enable them to
invest in growth as they have done
so very successfully in the last three
and a half decades.

By any standard which one cares to
apply, trade growth has been
phenomenal in this period and this,
as always, resulted in solid industrial
growth and further employment.
Very few countries throughout the
world could record a 32% growth in
the value of exports for 1984 and a
27% increase in the value of
imports. Reexports, a significant
indicator to China’s trade perfor-
mance also, increased by an
astonishing 48 % contributing to an
overall 32% increase in Hong
Kong's external trade figures which
almost certainly kept Hong Kong
within the top twenty trading
territories in the world. That these
remarkable figures could have been
achieved during a year in which
there was much local uncertainty
about the long term future, says a

(Folfowing page) Ten years ago Hung Hom was a quiel backwater. Now it is a focal point for many aspects of Hong Kong life, combining in less than half a
square mile, the 12,000 seal entertainment and sports arena of the Colisseum, the Kowloon entrance to the Cross Harbour Tunnel, the Polylechnic, and the
Kowloon Canton Railway terminal, as well as many new holels and residential blocksin Tsim Sha Tsui East
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Chairman’s Statement contd

great deal for the dynamism and
adaptability of the Hong Kong
trading and industrial sectors. It also
says a good deal about the
economic system within which
business operates in Hong Kong. In
the years ahead, the business
community must continue to do all it
can to preserve and enhance the
incomparable qualities of the free
enterprise environment which has
transformed a city of over a million
refugees living in make-shift
housing, into a modern metropolis
with 50% of its 5 million plus hard
working people enjoying subsidised
housing, paying nominal rents and
forever seeking a better living
standard. Businessmen and indus-
trialists will have to keep Hong
Kong's economic growth up in years
ahead, even though 3 of our 5 major
industries already are the world's
top exporters; we are the world's
third largest financial centre and
container port; and our infrastruc-
ture second to few even among the
developed countries.

They may have to be more vocal in
their advice to government in its
formulation of policies which would
affect such growth and the
necessary investments. In this task,
the Chamber as an important
representative body of commerce
and industry, has an honourable and
vital role to play. As we have been
selected as one of four functional
constituencies representing
commerce and industry with four
elected representatives to a 48
member Legislative Council, our
voice must be strong and respected
All four voices must be united on
major issues concermning our
economic prosperity, if the views of
commerce and industry are to be
taken seriously and respected by
other bodies in our society in the
long run. As more and more inter-
national investments will and must
come into Hong Kong, our repre-
sentative must be of the calibre to
speak as a guardian of Hong Kong's
growth and prosperity for an ever
broadening membership. Last but
not least, our representative must

work closely with the policy making
body of the Chamber.

With all these factors in mind, an Ad
Hoc Committee chaired by myself
was set up to investigate the ways
and means to strengthen the
Chamber’s structure and thereby its
influence and authority to represent
the ever growing and broadening
private sector interests of our
economy. Recognising the inter-
national aspects of the Chamber’s
work and the need to provide a
basis for high level cooperation with
other major organizations, the Ad
Hoc Committee suggested that all
committees should be broadened to
fully represent the sectoral interests
of its members at present and in
future. It further recommended
guidelines to ensure that a balance
of experience and new blood among
members of all the committees is
maintained at all times so that
continuity is preserved as progress
is made to meet changing condi-
tions. | am happy to report that the
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General Committee approved and
adopted these recommendations in
full on January 21 and | have taken
initial steps to implement them.

On the trading front, it is interesting
to note that our exports last year to
virtually all our principal markets
increased in both value and real
terms indicating the strength and
depth of the world’s continued
recovery from recession which
began later in 1981. The strong
United States economic recovery
and the consequential increase in
U.S. consumer demand, fuelled by
the sustained strength of the U.S
dollar against all its main counter-
parts, provided the conditions for a
40% increase in Hong Kong's
exports of domestic products to the
United States and an expansion of
38% in Hong Kong's overall trade
with that country. In fact, the U.S.
market accounted for some 44% of
exports of domestic products and
33% of total exports from Hong
Kong during 1984, making the

United States by far the largest
market for Hong Kong. It is little
wonder therefore that all attention
was aimed at U.S. consumers and
buyers by Hong Kong traders and
associations throughout the year or
that Hong Kong reacted strongly
over the introduction of a new and
potentially very damaging origin rule
on imported textiles by the U.S.
authorities in September. This rule,
which had the effect of seriously
disrupting quota controlled exports
of kni ted garments and finished
fabrics to the United States was
seen as a politically oriented
measure taken by the U.S. authorities
in a Presidential election year to
further placate U.S. industry. it did
however underline the fragility of the
world trading system and its vulner-
ability to determined protectionist
pressures. Despite such temporary
actions however the United States
remains the bastion and the anchor
of liberalism in world trade and a
true friend of Hong Kong.

Exports to Britain, West Germany,

Japan and Canada all increased by
healthy margins. The increase in
exports to Japan of 32% was
especially pleasing given the
extensive promotional attention to
this market during the past several
years. The activities of the Hong
Kong/Japan Business Cooperation
Committee and its Japanese
counterpart, together with those of
the Hong Kong Trade Development
Council and other trade organiza-
tions helped to direct Hong Kong
traders' interest to what | have
described before as the ““last
frontier” for Hong Kong exporters. |
had the opportunity of joining a top
level economic delegation headed
by the Gevernor which visited Japan
in December 1984 for a successful
round of talks with the purpose of
improving Hong Kong's exports to
Japan and promoting Japanese
investment in Hong Kong. Both

the Japanese Government and
Keidanren assured us of their policy
of opening their market to imports.
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Chainnan’s Statement contd

Japan, however, is a market of great
complexity where cultural and
nationalistic barriers to trade con-
found foreign traders and Govern-
ments alike. Whilst protectionism
may be one of the problems for
foreign exporters in opening up the
Japanese consumer market, what
may be more important is the need
to obtain full cooperation with the
Japanese importer and distributor in
accessing the market's needs and
the best ways of catering to the
consumer. The potential of that
market is vast and Hong Kong must
crack it if our export economy is to
grow. Much selling effort will have to
be done to follow up on TDC's
promotional activities which will and
mu st be stepped up.

The 81% expansion of Hong Kong's
domestic exports to China was
dramatic evidence of the continued
resurgence of China’s external trade
performance. Re-exports to China
increased by over 13% and imports
of Chinese goods into Hong Kong by
30% . Over 43% of all re-exports
from Hong Kong, in turn, were of

Chinese origin. The value of the
Chinese trade to Hong Kong was
almost incalculable since, quite
apart from volume and value, much
of this trade represented the kind of
mutual support and cooperation that
will sustain the significance of the
‘one country, two systems'' con-
cept far into the next century.

Hong Kong's effect on the Chinese
economic policies and the pace of
her four modernisations programme
is also significant. With this back-
ground, there is no reason why
Hong Kong shoutd not continue to
enjoy an expanding trade in both
directions. Indeed, today China is
already Hong Kong's second largest
export market, having overtalken
both Britain and We st Germany
during 1984. Only six years ago,
China did not figure within the first
twenty markets for Hong Kong
products.

The overall export picture for 1984
was therefore again beyond
expectation for a second year. It is
however worthy of comment that
the pattern of Hong Kong's trade
with the rest of the world has not

changed greatly during the last two
decades, excepting the huge
expansion of the China market. Only
six developed country markets take
70% of our domestic exports. This
is a vulnerable position even though
Hong Kong traders have been able
to maintain relatively unrestric ed
access and to increase performance
in these countries for many years. If
the Hong Kong dollar remains
strong compared to Sterling and the
DM for the rest of this year, growth
of exports to our 3rd and 4th largest
markets will suffer. It is important
therefore that Hong Kong should
continue to promote strongly in our
main and secondary markets whilst
aggressively seeking to open up
new markets with emphasis on
Japan.

Before leaving the subject of trade, |
should like to emphasise the
continuing importance of the
General Agreement on Trade and
Tariffs to Hong Kong's external
trade interests and market access.
The GATT is the only international
instrument which provides the
countries of the world with a charter
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for the conduct of fair trade and
some means by which trade restric-
tion and discrimination can be under
control. The GATT is an imperfect
shield but it is all we have and Hong
Kong must therefore support its
administration and provisions as
strongly as possible. It is significant
for example that, in the representa-
tions to secure rescission of the new
U.S. origin rule for textiles, the
Textile Committee of the GATT was
virtually unanimous in its support for
the countries arguing against the
rule. This support undoubtedly
brought pressure on the U.S.
Administration to modify the rule.

It must aiso be pointed out however
that the GATT cannot always main-
tain the ““most favoured nation”
principle of market access
especially when the political
demand for domestic industry
protection is multi-national in
character such as in the case of
textiles. The Multi-Fibre Arrange-
ment (MFA) is a serious and

continual derogation from the
principles of the GATT and through
the years has become a charter for
trade restriction. It is no longer
necessary for developed importing
countries to prove market disruption
or to conform to any of the other
criteria set out in the MFA before
restricting imports of textiles. |
believe that the participant countries
in the GATT must soon address
themselves to the task of gradual
liberalisation in the textiles trade.
understand, in fact, that a special
Working Party of the GATT will
consider this vital issue in 1985.
Hong Kong must participate in the
work of any such body and can
legitimately claim to have had more
experience of the adverse effects of
the MFA than most territories.

Hong Kong's powerful trade
performance in 1984 had a most
helptul effect on manufacturing
industry and on service industries
such as shipping, banking and
insurance. Employment in manufac-
turing increased by some 6% during

the year, and despite uncertainty
affecting longer term investment
decisions which prevailed for much
of the year, expenditure on
machinery and plant for industry
increased by 26% over 1983,
suggesting a continued updating of
equipment required to keep Hong
Kong industry competitive and
efficient. Most industries expanded
during the year with strong export
performances.

It is also heartening to note that,
even with all the restrictions
imposed on imports of Hong Kong
textiles and garments around the
world, our largest industry recorded
an increase of 22% in its export
performance in 1984. | can per-
sonally attest to the fact that Hong
Kong's textiles and garment industry
has always and will continue to
move with the times, reinvesting
heavily in new equipment, improving
worker and plant productivity and
ready to compete with other major
supplying countries.

(Faliowing page) The thrusting, swirling patlern of molorways and flyovers — key signs of late iwentieth century urban development — frame the new town of Tai Po
and bring it within easy commuling distance of the older centres. H is estimaled that by the 'nineties, Tai Po will house a population of 300,000. The still-expanding

Industrial Estate can be seen in the centre right of picture
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Chairman’s Statement contd

Our toy and watch industries remain
the world’s top exporters in their
respective products. Other
industries and, in particular, the
electronics oriented industries are
also in a strong position to compete
in the international market place.
Electronics technology has already
changed the face of the world's
production, communication and
recreation systems with a vast
potential for further development.
Hong Kong is peculiarly suited to
this technology and its many down-
stream applications. We have an
export oriented industry which is
constantly aware of market and
product developments abroad. We
have a high per capita intelligence
quotient and educational level and
we have the means and the incen-
tive to convert knowledge into
production.

The continued successful develop-
ment of any industrial economy and
indeed of its supporting service
infrastructure must depend heavily
on the right supply of trained man-

power. In Hong Kong this requires
the continual expansion of the
educational and technical training
system. | am therefore glad to note
the unstinting and sustained efforts
of the Government, advised by the
private sector, to establish and
expand the training institutions, such
as the new City Polytechnic, and the
range and depth of the courses
which they provide.

Shipping statistics for Hong Kong
show clearly the importance of the
port and its related facilities. Hong
Kong is already close to overtaking
New York as the second largest
container port in the world, after
Rotterdam. That such an eminent
position could be achieved is a
tribute to the cooperation which
exists between the Government and
the shipping industry in Hong Kong
Commercial cargo loaded and un-
loaded in 1984 exceeded the record
figures achieved in 1983 by 19%.
The continued development of new
port facilities and systems will no
doubt remain a high priority in the
future,

| should also mention the highly
satisfactory growth of tourist arrivals
in Hong Kong. The 14% increase
over 1983 resulted at times in every
hotel room in Hong Kong being
occupied and many tourists unable
to find accommodation. The Hong
Kong Tourist Association estimated
an average occupancy rate of 90%
for hotels throughout 1984 and
spending by tourists of HK$14.3
billion. This is a sector of our
economy which is clearly set for
further records in future especially
as China develops her own tourist
related facilities.

The growth of Hong Kong as an
international financial centre con-
tinued during 1984 despite several
failures among Deposit Taking
Companies associated with lending
to the property sector during the
hectic land and property boom of
1980-82. As a result, the
Government moved to improve the
regulatory legislation and controls in
order to provide better protection for
investors and shareholders. A new
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Companies Ordinance was enacted
and came into effect on 31st
August. As part of the on-going
effort to ensure that companies
operate in a sound and well-run
manner, a Standing Committee was
also established to look into further
areas of reform of company law.
This has already met several times
and has consulted inter alia the
Chamber’'s Legal Committee on a
variety of matters. The Securities
Commission is also about to
announce new requirements for
disclosure by companies. There is
no doubt that this type of effort on
the part of Government is necessary
to retain the confidence of the
international investors.

On the other hand, the Chamber’s
Taxation Committee was active in
advising the Government where
disincentives to the growth of the
financial sector had been perceived.
One issue which caused some con-
cern was the enactment of the
Inland Revenue (Amendment)
Ordinance 1984 which put into
effect the proposals outlined in the

Budget to bring within the tax net
interest earnings on foreign
currency funds invested overseas by
a Hong Kong company. It was
feared that this represented a
significant departure from the
hitherto prevailing source concept
whereby tax was levied only on
income '‘derived from or arising in
Hong Kong”’

The basic cause for this amendment
and other changes in the rates of
indirect taxes has been the annual
budget deficit incurred for the past
two years. Whilst the Financial
Secretary has taken prudent
measures to reduce the deficit he
has done this without significantly
disrupting Government's ambitious
programme of expenditure on social
and economic infrastructure which
Hong Kong needs to maintain
stability and prosperity.

| do believe that with a single digit
rate of inflation, the Hong Kong
dollar pegged to a very strong US.
dollar, the confidence investors
have in it today, and the increased
personal income created by the

export boom in the last two years,
prosperity will spill over to the
domestic economy. Retail, services
and eventually real estate will all
catch up with the healthy export
growth. There is every reason to
believe that, with the return of
confidence in our long term future,
Hong Kong will be recording a
balanced budget again in the near
future.

Whilst the property market during
1984 continued to be depressed and
at a relatively, for Hong Kong, low
rate of activity, this situation had
begun to change by the end of the
year. The Sino-British agreement on
the future of Hong Kong provided a
firm basis for renewed private
sector investment in real estate and
other essential development. |
believe that 1985 will see the
beginning of a gradual improvement
in the real estate and construction
industries. In the meantime, the
over-supply of virtually all types of
accommodation will be an attraction

(Foliowing page) Separaled by sea and mountain fromurban Kowloon, Tuen Mun is the most self-contained of Hong Kong's new lowns. A modern highway ensures
however that it is readily accessible, making it an altractive suburb for a population that has more than doubled in the past five years
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Chaimman’s Statement contd

to any overseas company wishing to
locate or expand in Hong Kong.

1984 was also the year in which the
Chamber, after occupying rented
premises for 123 years, finally took
the decision to purchase permanent
premises in the United Centre. After
several months of planning and
fitting out work, the move was made
in August and subsequently the
Chamber's Swire House premises
were re-established in their original
form and sub-let to seven tenants
for the remainder of the Chamber's
lease until January 1986.

The cost associated with this move
was considerable and will be
reflected in the Chamber's annual
accounts for the year. There will be
an additional cost during 1985 due
to the subsidy on rental being
provided to the Swire House sub-
tenants. Nevertheless, | believe that
the purchase of new premises
emphasized the Chamber’s con-
fidence in the future of Hong Kong
and our total commitment to its
commercial community during Hong

Kong's darkest hours: The Chamber
now has four offices in strategically
located areas providing services for
over 10,000 companies including
almost 2,500 member companies.

| began this statement on an
optimistic note and | am happy to be
able to end it in the same general
tone. We face the future with
renewed hope and confidence in our
collective ability to maintain the
rapid pace of our economic and
social advancement under a chang-
ing political structure. It will be
important for Hong Kong peopie to
work in harmony in seeking the most
effective system of representative
Government possible in all the
circumstances. This system must be
set up and tested before 1997 so
that international and local con-
fidence will be maintained at a high
level and China will have no
difficulty in continuing to support the
high level of local autonomy
enshrined in the Sino-British agree-
ment. More than any other consti-
tuents in Hong Kong, traders,
industrialists and business

managers must be in the best
position to take up such a challenge
and contribute to the success of the
test. During this highly important
phase of Hong Kong's further deve-
lopment, the Chamber and its
members will no doubt offer their full
support, advice and assistance.

| should like to thank my Vice
Chairman Tom Clydesdale and all
General Committee and Council
members for their unfailing interest
and support throughout the year. |
have found the post of Chairman to
be challenging and very active since
the Chamber is heavily invotved in a
wide range of advisory, supportive
and functional activities associated
with economic, trade, industrial and
social development

| wish also to place on record my
appreciation of the skill, experience,
and motivation of the Chamber’s
Director Jimmy McGregor and his
staff.

Jack C. Tang
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Hong Kong Progress

Standard of Living

Gross Domestic Product (HK$M)

Private consumption expenditure
Government consumption expenditure
Fixed capital formation

Exports less imports of goods

Exports less imports of services
Increase in stocks

Total at current prices

Total at constant 1980 prices

Per capita GDP (current prices)
Per capita GDP (constant prices)

1984 1983
158,376 138,930
18,384 16,847
56,898 53,212
) (—15.875)
15,015 11,841
3683 2,993
248984 207,948
178,071 162,496
HK$ HKS
46,418 39,138
33,197 30,583

1982

119,302
14,973
57,792

(—16,384)
9,782
1,403

186,868

154,540

HKS

35,710
29,532

Consumer Price Index (base: Oct. '79-Sept. ‘80 = 100)

Household exp. of

HK$1,000-3,499

HK$3,500-6,499

HK$6,500-19,999

Index for Dec. '84 157 157 160
Index for Dec. '83 150 149 151
Labour Force (See also Employment section)
Oct.-Dec. '84 July-Sept. '84 June-Aug. '84 May-July ‘84
Total labour force ("000) 2,619 2,662 2,655 2,636
Unemployment rate 3.8% 3.5% 3.4% 3.4%
Total population (Mid. '84) 5,364,000
Trade
Hong Kong Overall Trade (HK$M)
Jan.-Dec. '84 Jan.-Dec. '83 Change %
Imports 223,370.20 175,442.38 + 47,927.82 +27
Domestic Exports 137,936.46 104,405.17 + 33,531.29 +32
Re-exports 83,504.35 56,294.22 + 27,210.13 +48
Total Exports 221,440.81 160,699.39 + 60.741.42 +38
Total Trade 444,811.01 336,141.77 + 108,669.24 +32
Balance of Trade —1,929.39 —14,742.99
Visible Gap as % of Total Trade 0.86 8.40
Imports: Major Suppliers (HK$M) Imports: Major Items (HK$M)
1984 1983 1984 1983
China 55,753 42,821 Raw materials and
Japan 52,620 40,333 semi-manufactures 99,743 75,258
U.S.A. 24,377 19,179 Consumer goods 58,380 46,659
Taiwan 17,347 12,448 Capital goods 32,781 22,540
Singapore 12,229 10,482 Foodstuffs 20,660 19,732
UK. 8,703 7,456 Fuels 11,788 11,253
Domestic Exports: Major Markets (HK$M) Domestic Exports: Major Products (HK$M)
1984 1983 1984 1983
U.S.A. 61,374 43,802 Clothing 46,714 34,365
China 11,283 6,223 Toys, dolls and games 11,524 8,876
U.K 10,497 8,538 Textiles 8,631 7,084
F.R. of Germany 9,522 8,043 Watches 6,632 6,297
Japan 5,151 3,910 Computers and components 5,499 3,350
Canada 4,510 3,731 Radios 4,700 3,550
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Hong Kong Progress contd

Trade
Re-exports: Major Markets (HK$M) Re-exports: Major Products (HK$M)
1984 1983 1984 1983
China 28,064 12,183 Textiles 12,708 7,822
US.A. 12,109 8,028 Electrical machinery & parts 8,389 4,931
Taiwan 4,868 3,454 Chemicals 6,431 4,940
Japan 4,633 3,176 Articles of apparel and clothing
Singapore 4,511 4,523 accessories 6,184 4,495
Indonesia 3,654 3,884 Crude materials, inedible,
except fuels 5,185 3,642
Photographic goods and watches 5,089 4.25_8
Re-exports: Major Countrles of Origin (HK$M)
1984 1983
China 28,107 19,680
Japan 18,707 11,629
USA. 8,517 6,038
Taiwan 5113 2,573
Rep. of Korea 2,314 1,360
Fed. Rep. of Germany 1,573 1,221
Employment by Sector
Sept. ‘84 June '84 Mar. '84
000s 000s 000s
Manufacturing 905 922 869
Wholesale, retail,
import/export 381 376 367
Finance, insurance,
business services 168 167 165
Restaurants, hotels 175 173 166
Building & construction 68 67 72
Civil service 172 171 171
Manufacturing
Employment NomIinal Wage index Incl. Fringe Benefits
Sept. '84 June '84 Mar. '84 (Mar. 1982 = 100) Sept. '84 June '84 Mar. '84
Overall 904,709 922,400 869,296 Overall 120 119 117
Clothing 265,353 262,408 257,552 Knitting 124 123 120
Textiles 115,429 115,744 112,010 Electronics 124 121 120
Electronics 106,413 108,640 93,898 Plastic products 123 121 118
Plastic products 92,355 100,965 88,281 Garments 115 Uik 113

Establishments

Sept. '84
Overall 48,992
Clothing 9,602
Plastic products 5,426
Textiles 5,068

Electronics 1,441

June '84 Mar. '84

47,374 46,862
9,080 9,289
5,348 5,283
4,883 4,675
1,287 1,317




Finance

Banking Government Revenue & Expenditure (HK$M)
(at month end) Dec. '84 June'84 Jan.'84 Revenue Expenditure
No. of licensed banks 1982/1983 31,098 34,598
(operating) 140 134 134 1983/1984 30,400 33,267
No. of DTCs (operating) 343 345 347 Oct.-Dec. 1983 7,417 8,192
Money Supply, M1 (HK$M) 36,791 32,761 35,967 Jan.-Mar. 1984 12,927 9,980
Money Supply, M2 (HK$M) 314,081 284,124 268,839 Apr.-June 1984 6,487 7,921
Money Supply, M3 (HK$M) 388,301 353,749 323,718 July-Sept. 1984 6,440 8,413

Total bank deposits (HK$M) 296,103 266,484 247,512
Total DTCs deposits

(HK$M) 72,283 67,808 53858
Total loans & advances by
For use in Hong Kong 206,930 203,912 198,576 (Dec. '71 = 100)
For use abroad 214,119 201,318 193,619
Hong Kong dollar Dec. '84 June '84 Jan. '84
prime rate 11% 13.75% 11.5% 759 70.6 69.3

Stock Exchange Performance (at month end)

Dec. '84 June '84 Jan. '84

Hang Seng Index (July '64 = 100) 1,200.38 901.07 1,102.38
Total turnover during month (HK$M) 3,951.35 2,083.73 7,505.37

Other Indicators

Electricity Consumption Bulldings Completed (No.)
(Terajoule) 1984 1983 (ready for occupation) 1984 1983
Industrial 18,543.34 16,820.00 Residential 280 494
Commercial 24,609.50 22,849.38 Industrial 62 64
Domestic 10,816.88 10,685.13 Commercial 80 118
Others 337 312
Air Freight (tonnes) Commerclal Cargo
1984 1983 1984 1983
Import 162,459 144,890 Sea Cargo ('000 tonnes)
Export 254,689 223,276 Cargo discharged 33,423 31,555
Cargo loaded 13,983 11,795
1984 1983 Tourlsm
New car/motorcycle 1984 1983
registrations 7,277 7,108 o
Incoming Visitors 3,151,672 2,775,014
Visitor Expenditure (HK$ Billion) 14.3 11.3
Hotel room occupancy rate
(at year end) 90% 83%
1984 1983 1982

Telephone Lines (per 100 population)  30.30 29.08 27.92

(Folowing page) 'In Xanadu did Kubla Khan a slately pleasure dome decree ... ' The Ocean Park on the south coast of Hong Kong Island is the twentieth century’s
answer lo the mighty Khan, bringing together the thrills and spills of the traditional fair ground and twenlieth cenlury technology.
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Chamber Review

The Chamber’s role is to protect as
well as to promote trade. It was
inevitable during a year in which far
reaching changes were considered,
that much of the Chamber's effort at
both committee and staff level
should be devoted to assessing the
impact of likely developments on the
economic health of Hong Kong, and
to making representation on such
developments where it seemed
necessary.

The overall view of the Chamber
regarding the future of Hong Kong is
clearly set out in the Statement by
the Chairman that occurs earlier in
this Report. Careful consideration of
the issues involved fell initially to the
Chamber's Home Affairs Committee,
and later to the General Committee
and the Council. The Chamber was
assisted throughout its deliberations
by an input from Government, and
Council members were pleased to
receive a confidential briefing from
the Chief Secretary, Sir Philip
Haddon-Cave.

However, a subject as important as
the future of Hong Kong cannot be
considered the exclusive preserve of
a few Committee members within
the Chamber. In evaluating the likely
course of event, contribution came
from many different sources and in
many different forms.

One obvious example of an area
that is likely increasingly to deter-
mine the shape of Hong Kong's
future as 1997 approaches is labour
legislation. Here the Industrial
Affairs Committee considered a
wide range of matters including the
initiative to establish a Central
Provident Fund, the proposal to set
up a fund to meet the wages due to
workers of companies in insolvency,
severance pay, industrial safety, as
well as several more detailed
aspects of labour legislation.

Regarding labour matters, the
Chamber works through the Joint
Associations Committee on
Employer/E mployee Relations,
which includes representatives from

the Employers’ Federation, the
Chinese Manufacturers’' Association
and the Federation of Hong Kong
Industries. Close contact was kept
with these, and other organisations,
on all aspects of the momentous

‘events of 1984.

Input does not however come only
from Committees. The Chamber
tries to carry out a dialogue with its
membership as a whole, and
throughout the year, individual
members approached the Director
on both major and minor points
regarding the various cha nges
facing Hong Kong. And at the other
extreme, the Chamber was also able
to gauge the thinking of Chinese
leaders prior to the publication of
the Joint Agreement, as a result of
the visit to Beijing made by the
Chairman and Vice Chairman of the
three largest trade and industrial
associations, when the group had
the opportunity to meet Mr. Deng
Xiaoping. From the other side — so
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to speak — many of the MPs visiting
Hong Kong in connection with the
lease negotiations also made their
way to the Chamber.

These deliberations did not however
deflect the Chamber from realising
that its main value to many —
probably most — members lies in
the promotion of trade and industry.
For reasons that members will
readily appreciate, much of the
Chamber's recent thrust has been
devoted to China. The China
Committee met ten times during the
year, and organised two missions to
Shekou (in which almost 200
Chamber members participated),
one to Beijing, and one to Fuzhou
and Xiamen.

The flow of visitors in the reverse
direction was even more impressive,
with two to three different groups
arriving virtually every month of the
year. Probably the most important of
these was the 11 member delegation
led by Mr. Guo Dongpo, Vice

President for the China Council for
the Promotion of International Trade,
whose programme was arranged by
the China Branch of the Industry
Division. The Division was also
active in sponsoring exhibitions of
Chinese products and industrial
seminars both locally and in the
PRC.

Additionally, members may have
noted that our magazine The Bulletin
now carries a greater volume of
advertising for PRC products, a
result of various revisions in staff
arrangements designed to increase
the advertising revenue of this
publication.

After a relatively slack yearin 1983,
when trade was starting to climb out
of recession, the Chamber's trader
members attacked world markets
with vigour in 1984, and good
results were reported from our
mission to the Middle East and two
missions to Europe. In addition, the
Trade Division organised a goodwill
mission to Japan, as well as the

Fourth Hong Kong/Kagoshima
Conference, which, since its incep-
tion in 1979, has been instrumental
in the promotion of many economic,
tourist and cultural exchanges
between Hong Kong and Kagoshima.
Closer to home, the Trade Division
was also responsible for the
Chamber Pavilion at the Hong Kong
Trade Fair Consumer Week, in
which 11 member companies took
space.

Chamber estimates, which are
invariably incomplete owing to the
time lag between opening
negotiations and clinching a deal,
suggests that these various activities
resulted in orders to member
companies in excess of HK$70
million. These results do not take
into account any orders obtained
from the 30 incoming missions
received by the Chamber during the
year, nor the 11,000 trade enquiries
handled by the Division’s Trade
Enquiries section, either by individual
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Chamber Review cont'd

attention or by the computerised
membership data system, or from
events such as the Hong Kong
Electronics Fair and Toy and Gift
Fair, in which the Industry Division
played a role.

A major initiative of a different sort
was the campaign mounted in mid-
year to counter the spread of textiles
protectionism in the USA. Even
though it has been claimed that
protectionist sentiments were
fostered by the opportunities open to
vested interests during a US
Presidential Election year, the
Chamber is well aware of the need
to maintain constant vigilance in this
area, and to respond whenever
protectionist sentiment becomes
unduly vocal. The Textiles
Committee naturally played a
leading role in the attack

It was indeed a busy year for almost
all of the Chamber’s Committees.
For example, the Shipping
Committee met seven times in 1984

and completed a substantial
programme of work. This included
the negotiation of a new scale of
mooring and unmooring fees with Po
Kee & Co., a revision of the existing
Tramp Agency Fees, the monitoring
of shipping statistics published by
Government and a submission to
the Financial Secretary on the
question of buoy charges following
the announcement of the 1984/85
budget. Through membership of the
various Port Committees, the
Shipping Committee was able to
reflect promptly and effectively to
Government the views of the
shipping trade and industry on such
important issues as compulsory
pilotage, development of the Kwai
Chung Container Port, seamen’s
vocational training, ship registry etc

The Taxation Committee met eight
times, its principal initiative being to
collect data on the outflow of
managed funds from Hong Kong,
consequent on the taxing of interest
on overseas funds, and to urge on

Government the need for a re-think
on this legislation.

The Legal Committee met five times,
and was concerned principally with
the new Companies Ordinance,
together with the work of the
Standing Committee set up to
consider reform of the Ordinance.

Apart from this work within the
Chamber, some 45 committee or
staff members were actively
representing commercial and
industrial interests on about 60
Government and other advisory
Boards and Committees. The range
of these outside bodies on which the
Chamber sits is broad indeed, and
covers major bodies such as the
Industry Development Board, the
Trade Development Council and
Labour Advisory Board, down to
specialist committees such as a
Working Group set up to improve
the training of commercial teachers
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and committees awarding scholar-
ships at local educational institutions.

In view of all this activity, not to
mention a continuous and active
recruitment campaign, it is perhaps
surprising that the Chamber's
membership remained virtually
static during the year. There was as
usual a small loss at the beginning
of the year, and an analysis was
made of the reasons for members’
resignations. Happily, few expressed
disappointment with the effort of the
Chamber, but gave contingent
reasons such as liquidations,
changes in area of operation, re-
structuring of group companies etc.
There seems to be an irreducible
core of such cases every year,
which probably reflects the active
and ever-changing nature of cor-
porate life in Hong Kong rather than
anything more sinister.

Recruitment brought in a good crop
of new members, even though not

on the scale of some previous
years. Many of the Chamber’s new
members are in fact companies
previously outside the membership
that make use of the Chamber
Certification of Origin services.
Much recruitment effort has been
devoted to point out to them the
advantages of membership.

In this context, the Chamber
retained its position as the largest of
the non-Government CO issuing
bodies, handling a total of some
210,000 COs, GSP A Forms, and
Carnets for the transport of samples
across national frontiers. More than
half of these went to member
companies at reduced fees. Effort
was made during the year to
persuade Government to aliow the
non-Government bodies to handle a
greater volume of the demand for
GSP A Certificates. It is hoped that
this may have results shortly.

Administratively, the major event of
the year was the purchase and
move into a permanent new head-

quarters, mentioned by the Chair-
man in his Statement. This was
accomplished without any disruption
whatsoever of Chamber services,
beyond an embargo on Committee
meetings for the weeks either side
of the move, and even so, the
Chamber proved sufficiently flexible
to relax this proviso in the face of
one or two urgent pieces of business.

Outside of the major issues, a wide
programme of routine work was
handled. The Chamber continued to
publish a full range of literature
including its monthly magazine The
Bulletin, the trade statistical
summaries, and a variety of more
specialised leaflets such as its
brochure on Setting Up Business in
Hong Kong. A constant stream of
individual business visitors poured
into the offices of the Director,
Assistant Directors and other execu-
tives (no head count is made of
these but it must come close to a
thousand in any one year). Three

{Following page) Without horse racing, Hong Kongwould not be Hong Kong. The Royal Hong Kong Jockey Club's new Sha Tin race course is already as crowdedly

popular as the earlier version at Happy Valley
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Chamber Review cont'd

Good Citizen Award Ceremonies
were held, and two New Arrivals
Courses took place. The Director
particularly, and the Assistant
Directors to a lesser degree, suffered
from their usual cases of telephone
ear in response to media requests
for comment and background on
issues ranging from the Joint
Agreement to wage levels in the
Civil Service. The Social Secretary
made arrangements for over 30
business functions, ranging from
casual boardroom luncheons to the
full scale Hong Kong/Kagoshima
Conference with its delegation of 80
Japanese participants. One parti-
cularly successful innovation was
the issuing of the Chamber identi-
fication document. Over 250
members took advantage of this
‘passport’, intended to assist
members in establishing credentials
when overseas.

It would be out-of-place in these
columns to comment extensively on
matters of in-house administration,
but it is perhaps worth mentioning
that the Chamber's level of staff has
remained constant at about the 70
mark for approaching ten years.
There has in fact been a slight
contraction during this period. Yet
the work load has certainly
expanded, and this has been
achieved partly through increased
computerisation and automation
along with improved procedures.
Staff have taken well to new duties,
and the paraphernalia of the
electronic office is now as common
a feature of the Chamber as was the
manual typewriter some few years
ago. In an effort to improve staff
terms of service, the Trustees of the
Chamber’'s Retirement Fund revised
the Trust Deed during the year, with
the help of outside consultants, and
effected a change in fund
management

In the absence, hopefully, of any
crises or panics, the major job
facing the Chamber in 1985 will be
to come to terms with its status as a
functional constituency for the
election of a representative to the
Legislative Council

This status is not exactly new to the
Chamber, since until 1974 the
Chamber was one of the two bodies
privileged to suggest to H.E. a name
for consideration for appointment. It
is however anticipated that the rules
to be laid down by Government in
the new situation will call for a
somewhat more representative
method of selection, with no doubt
the need to observe careful
procedures
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The Hong Kong General Chamber of Commerce (Limited by Guarantee)

Balance Sheet BEREEX

EFann® (HREE2N)

Asat 31st December, 1984 —AAmE+=A=+—8
W:j’ I":E
NOTE 1984 1983
$000’s $000°’s
BERE FIXED ASSETS 3 16,200 3,597
HA INVESTMENTS 4 - 360
RHEE CURRENT ASSETS
e R FRALE A Debtors and Prepayments 598 502
ENIRMEAF Fixed and Call Deposits - 6,310
BITRASRE Bank and Cash Balances 25 616
623 7,428
B )=k 3 CURRENT LIABILITIES
B R EAHHRA Creditorsand Accruals 589 767
FANg ey Subscriptions Received in Advance 3,857 3,540
FAMA Receipts in Advance 94 =
BITEE( AR Bank Overdraft (Secured) 4,987 2
R Taxation 85 66
9,612 4,373
$7,21 $7,012
HEES GENERAL FUND $7,21 $7,012
fEETO R R S — S The attached notes form an integral part of these accounts.
N—AARE=ZA+AHBEHEIA o Approved by the General Committee on 18th March, 1985.
7 BT Jack C. Tang Chairman
HES R i | T. Clydesdale Vice Chairman
BITHY : 2R J.D. McGregor Director
REKKMIAEHER Lowe Bingham & Matthews
BERE Certified Public Accountants
Bl Treasurers

Auditors’ Report

We have audited the accounts set out on pages 33 to 36 in accordance with approved Auditing Standards.

In our opinion, the accounts give a true and fair view of the state of the Chamber’s affairs at 31st December, 1984 and of the surplus for the year

ended on that date, and comply with the Companies Ordinance.

Signed Peat, Marwick, Mitchell & Co.

Certified Public Accountants
18th March, 1985, Hong Kong
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Income & Expenditure Account
For the year ended 31st December, 1984
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INCOME
Members’ Subscriptions
Feas
Interest and Dividends
Profit on Sale of Investments

EXPENDITURE
Staff
Office
Services
Depreciation
Subscriptions and Educational Donations
Publications and Promotion
Provision for Diminution in Value of | nvestments
Bank Overdraft Interest
8ad Debts Written Off
Exchange Difference

SURPLUS BEFORE TAXATION

LESS: TAX CHARGE

SURPLUS AFTER TAXATION
GENERAL FUND BROUGHT FORWARD

GENERAL FUND CARRIED FORWARD

The attached notes form an integral part of these accounts.

<3
NOTE 1984 1983
$000's $000's
5,477 5,545
5,808 5.097
5 440 575
147 _
$11,872 $11,217
6 6,848 5,981
7/ 3,241 2,814
8 491 427
9 436 362
57 56
10 124 28
- 28
416 -

10
2 =
$11,625 $9.696
247 1,621
2 48 61
199 1,460
7,012 5,662
$7,211

$7.012




Notes to the Accounts
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1. SIGNIFICANT ACCOUNTING POLICIES
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2, TAXATION
1984 1983
$000°'s $000’s
The provision for Hong Kong Profits Tax charged in the
Income and Expenditure account is based on an estimate
of the assessable profit for the year at the rate of 18.5%
(1983-16.5%) $ 48 $ 61
The Chamber is liable to Profits Tax on surpluses earned other than those arising from subscriptions
and fees income.
3. FIXED ASSETS
% ¥ RARLE H % & it
( HEELMMAL )  Furniture
and Motor
Properties Fittings Vehicles Total
$000’s $000's $000's $000's
(in Hong Kong held
on long ieases)
Cost or Valuation
At 1st January, 1984 $ 4,827 $1,122 $ 124 $ 6,073
Additions 11,917 1,122 - 13,039
$16.,744 $2,244 $ 124 $19,112
Disposals - 83 - 83
At 31st December, 1984 $16,744 $2,161 $ 124 $19,029
Aggregate Depreciation
At 1st January, 1984 $1.687 $ 764 $ 25 $2,476
Disposals for the year - 62 - 62
$1,687 $ 702 $ 26 $2,414
Charges for the year 212 178 25 415
At 31st December, 1984 $1,899 $ 880 $ B0 $2,829
Net Book Value at
31st December, 1984 $14,845 $1,281 $ 74 $16,200
31st December, 1983 $3.140 $ 358 $ 99 $3,697
Cost or Valuation at 31st December, 1984:
At 1975 Valuation $ - $ 103 $ - $ 103
At Cost 16,744 2,058 124 18,926
$16,744 $2,161 $ 124 $19,029
4, INVESTMENTS 1984 1983
$000's $000's
Quoted Shares at cost $ - $ 577
Less: Provision for Diminution in Value - (217)

a. Fixed Assets
With the exception of the property occupied by the Director of the Chamber which has been
fully written off against the surplus on disposal of a previous residence; fixed assets are stated at
cost iess depreciation. Properties are depreciated over a period of forty years from the date of
acquisition. Other fixed assets are depreciated at the following rates on a straight line basis:

10% to 20% p.a. on cost
20% p.a. on cost

Furniture and Fittings
Motor Vehicle

b. Stationery and supplies are written off on purchase.

$ 360




Notes to the Accounts contd
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5.

10.

INTEREST AND DIVIDENDS

Interest
Dividends — Quoted

STAFF

Salaries and Bonus

Contribution to Staff Retirement Fund and Pensions
Staff Quarters Rental and Expenses

Medical Expenses

Leave Passages

Training and Recruiting

Staff Activities

OFFICE

Rent

Light and Power
Telephone

Printing and Stationery
Postages

Telegrams and Telex
Maintenance, Repairs and Cleaning
Books and Newspapers
Local Travelling

Motor Car Expenses
Sundry Expenses

SERVICES

Audit Fee

Treasurers’ Fee

Legal and Professional Fees
Retirement Fund Management Fee
Computing Fees

tnsurance

DEPRECIATION

Depreciation on Properties, Motor Car and Furniture and Fittings
Loss on Disposal of Furniture

PUBLICATIONS AND PROMOTION

Publications
Less: Income

Advertising
Trade Promotion Expenses $ 167
Less: Income from Sundry Services 58

1984 1983
$000's $000's
$ 424 $ 551

16 24

$ 440 $ 575
$5,659 $4,981
818 586
192 168
14 108
1568 127

7 10

- 1
$6,848 $5,981
$1,767 $1,77
57 42

80 51
561 511
286 216
20 16
332 99
26 22

26 23

28 30

58 33
$3,241 $2,.814
$ 52 $ 43
72 69

95 28

10 21
210 241
52 25

$ 491 $ 427
$ 415 $ 340
21 22

$ 436 $ 362
$ 518 $ 466
523 655
${ 5) $ (189)
20 5
109 212

$ 124 $ 28
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Committees

Local Affairs

Home Affairs

Committee

J.M. Weedon, OBE. JP

P.AL. Vine, OBE. VRD. JP

H.M.G. Forsgate, OBE, JP

I.R.A. MacCallum, JP

D.CH. Liang

Lincoln CK. Yung

Mrs. Maria H. Cheung

Mrs. Nellie Fong

P.C.S. Deveson

M. Stevenson, JP
deceased June 1984

Hong Kong for New

Arrivals Course Planning

Committee

A.J. Liardet

G.C. Docherly

A.R. Hamilton

P.F. Barrett

Miss Jill Rigg

Dr. Eric TM. Yeung

Miss Rose Chan

K.W. Barker

Ray Zala

John R. Rothermel

R.C. Farrell
resigned March 1984

Rear Admiral JR.S.
Gerard-Pearse
resigned April 1984

T.C. Cheng, OBE. JP
resigned December 1984

Legal Committee
I.R.A. MacCallum, JP
G.E.S. Stevenson, MBE, JP
B.S. McElney, JP
Malcolm A. Barnett
JL.G. McLean
S.J. Hood
J.R. Wimbush

deceased April 1984

Taxation Committee
R.E. Moore, JP

LW. Harris

Cameron G. Greaves
David Flux

Fong Hup

N.O. Dicker

R.T. Galiie

Phiflip W.L. Wong

P.R. Gillespie
resigned April 1984

Trading Standards
Committee

(disbanded as of July 1984)
R.A. MacCallum, JP
A.G. Rogers

Committee on Terms
and Conditions of
Employment

P.F. Barrett

B. Huey

Chester C.C. Tang
Mrs. Esther Chan

K.W. Barker

J.A. Cheetham, JP

R.C. Farrell
resigned March 1984

M. Stevenson, JP
deceased June 1984

Miss Julita Leung.
resigned December 1984

Industrial Affairs
Industrral Affalrs
Committee
S.H. Sung
Dr. James S.W. Wong
K.K. Chan
AE. Gazeley
Clas Gotze
C.R. Gray
Hon. Allen Lee, OBE, JP
John A L. Rocha
David C. Da Silva
Peter Wong
Dr. Eric T.M. Yeung
Y. Ota

resigned April 1984
Eric Lo

resigned September 1984
Peter Au

resigned November 1984
W.W.Y. Smith

resigned November 1984
Dennis Ting, JP

resigned November 1984

Industrial Development
Fund Management
Committee
(disbanded as of March 1984)
J.L. Marden, CBE. MA, JP
W.W. Ferguson
Clas Gotze
T.C. Ho
David A. Ladensohn
N.A. Rigg
Dennis Ting
P.J. Wrangham
J.D. McGregor,

OBE, ISO, FRSA. JP
Ms. Cecilia Fung

China Committee
A.J.N. Russell

EB. Christensen
T.A. Allmand-Smith
WK.P. Chan

John Chandier
AR. Dicks

Mrs. Margaret Jack
Roger King

H. Luehrs

Thom Mulder

W.T. Shu

JK. Slaughter

R. Steinwehe

M.K. Tan

J.AW. Weddepohl
Desmond Wigan

Textiles Committee
David Chu
Ronald K.Y. Chao
David Cheng
K.L. Cheung
Allen W.K. Law
J. Schoonhoven
J. Seaton
N.J. Sousa
Kayser Sung
Benny M.B. Tse
K.T. Chang

resigned April 1984

Peter H.S. Leung
resigned October 1984

lan Macaulay
resigned December 1984

Ad Hoc Committee on
Energy

(disbanded as of April 1984)
H.M.G. Forsgate, OBE. JP
Hon. SL. Chen, OBE, JP
Jack C. Tang, OBE

H.G. Webb-Peploe

Trade
Arbitration Committee
N.J. Sousa, JP
lan Macaulay
I.R.A. MacCallum, JP
JR. Wimbush

deceased April 1984

(Following page) Hong Kong is known throughout the world as a centre of trade, industry and finance. Bul the arable land thal remains is among the most intensively
farmed in the world. Hong Kong grows almost 40 per cent of all the vegetables consumed in the Territory.
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Committees contd

Shipping Committee

J.N. Miller-

South Asia/Pacitic Area

Frankie Lau

Frank W.S. Feng

B.P. Wong Raymond Wong Committee resigned April 1984 Jawed Kalam
M.H. Liang SElEpedICIobeR 28 3 Dr. Eric TM. Yeung Brian Lyihgoe Neils J.N. Lausisen
Frank Chao Ed Pozon resigned April 1984 S.M. McCarihy
S.B. Cheuk Spatarg Sauly Derek Dickins F.J. Perez Andrew Ko
K.W. Cheung America Area A. Gopi resigned May 1984 resigned Arpil 1984
John Christie Committee Dr. Philip Lai ARSI Thomas Wu
Murray Coilins \éiL( Earekh RShnekicen B resigned October 1984 , resigjed April 1984
o L. Kung e X : ulian J. Armstron:
3'.34'C§oner Mario Acosla grlgl;l? KS.YFELIQB Africa Area Committee resigned May 19894J
J.J. Raun Ronald Chau Miss Dora Wu N.L. Sakraney Moustapha Sakkal
Hirbyuki Takeno David D. Cutting Donald Munro E.U. Lyen resigned July 1984
Per Jorgensen Ricardo S. D'Jaen, AlA resigned February 1984 MC Burrell Thom?S T. Andersen
resignesliSepteriver. 196 Moti Karamchand Timmy Chan resigned Augusl 1984
G.B. Mahbubani West Europe Area Ronald Chau R.D. Dowe
Tariff Standing Sub- E.M. McMillan Committee Lal L. Chellaram : resigned Oclober 1984
Committee V. Panchapakesan Frilz Pleitgen i A bre;: }gag Oclober 1984
Vincent Wong S.T. Poon L. Kneer Frank Hui esigned Oclober
SY. Chia N.G. Styles ACW. Baauw PI'ShU H. Khemaney
Albert Kan .M. Revolta Manohar Chugh Niels J.N. Laustsen
Billy Kwok resigned November 1984 Adolfo Garcia N,P._ Poon
Capl. SW. Lam ' D. Keith-Welsh Neville S. Shroff
Paul Lo Po Lau Japan, Taiwan & Korea Daniel S.C. Koo JA.W. Weddepohl
Capl. MY. Wai migiCpiiTitae JBM. Litmaath il ¥, Totg
DtV Tee E.U. Lyen S'Jr.egigggg/\pnt 1984
Area Trade Committees kog::nggﬁgger SW.O. McDowall Mrs. Madeline Wong Address:
North America Area DWB. Chri s?n . Jesper Norgaard resigned April 1984 United Cenlre, 22nd Floor,
Committee Branh Ieomey Cornelius Obert Thomas T. Andersen Hong Kong
Philip Lai KS H))un Michael.Riveti-Carnac resigned August 1984 Tel. No;
S.Y. Choy Kazuo Ishikawa M.K. Yeung 5299229
G. Archer Mantaro Kitoh Alfred Zbinden Arab Area Committee Tix. No:
A.C.W. Blaauw OML. Rh Blorn Willumsen Haissam Khudari 83535 TRIND HX
Alan H. Hann o -..L'NF.‘ L resigned January 1984 John S. Fower Cable:
E. Brooke Harwood ’yrggignfd 'J:;e — P.AC. Nevill Nazir Aboudaoud CHAMBERCOM
Ira D. Kaye resigned March 1984 Hatim D. Ebrahim
G.J. Mansfield
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